" FUNDAMENTALS IN
PRIVATE EQUITY AND
VENTURE CAPITAL

Dates Time
1 -2 April 2025 DAY 1 & 2: 8:30AM - 5:30PM
Registration Venue

M Hotel Singapore

WWW.SVCa.0rg.sg



Unlocking the Future of Private Equity and Venture Capital

Over the past decade, global Assets Under Management (AUM) have skyrocketed
from under $2 trillion to over $4.5 trillion. By 2025, we anticipate this figure to
exceed $9 trillion, with the Asia Pacific region projected to triple its growth in just
five years.

As the ecosystem matures, it becomes increasingly intricate and competitive. A
growing number of institutional investors—beyond traditional pension funds and
sovereign wealth funds—are joining the fray. Family offices and corporate investors
are now significant players, expanding the investor base and driving innovation.

Why Attend This Workshop?
In this dynamic environment, a robust understanding of Venture Capital and Private
Equity is crucial for:
e Fund Managers
Institutional Investors looking to optimize their portfolios
Family Offices aiming to diversify their investments
Corporates involved in venture capital and mergers & acquisitions
Advisors navigating complex transactions

What You Will Learn:
Join us for an immersive workshop that equips you with:

e Fundamentals of Private Equity and Venture Capital: Grasp key principles and
strategies that drive successful investments.

e Real-World Insights: Learn from seasoned practitioners and experts from
leading advisory firms.

e Interactive Learning: Engage in case studies and discussions that deepen your
understanding of the investment lifecycle—from early-stage tech ventures to
buyout fund management.

e Strategic Processes: Master techniques for effective portfolio management and
investment decision-making.

e 100-Day Plans: Frameworks to creating Value Creation Plans that supercharge
IRRs

Prepare to elevate your knowledge and skills in Private Equity and Venture Capital—
essential tools for thriving in the investment landscape of 2025 and beyond!

Minimum Entry Requirements:
2 to 3 years’ experience in finance/risk management/entrepreneur/consulting/legal or
related fields.

WHO SHOULD PARTICIPATE?

Venture Capital Fund Managers Private Equity Fund Managers
Start-up and Established Entrepreneurs Family Offices
Angel Investors Business Consultants Advisers

Capital Market Regulators Investment Officers ~ Pension Fund Managers
Corporate Venture Managers Insurance Fund Managers




DAY 1

8:15AM REGISTRATION
8:30AM WELCOME ADDRESS

8:35AM OPENING ADDRESS
e Role of SVCA in the PE/VC Industry

8:50AM OVERVIEW OF VC AND PE FUNDS
e Industry Overview, Trends and Statistics
(Global, Asia and Southeast Asia)

9:00AM UNDERSTANDING FUND MECHANICS
e Fund Structure
e Fund Life Cycle
e Fund Operations and Management
Incentives

9:45AM TEA BREAK

10:15AM EARLY-STAGE INVESTMENT STRATEGY
AND PROCESS
e Investment Evaluation
e Metrics Analysis (Active Users, Customer
Acquisition Costs)
e Early-Stage VC Valuation
(Market/Transactional Comparables)

11:45PM DEAL SOURCING, CO-INVESTING AND
DEAL FLOW MANAGEMENT
e Fund Mandates

e Source and Screening of Deal Flow

¢ Investment Strategy & Preference

¢ |nvestment Process

e Portfolio Approach

e Proprietary, Corporate & Partnership Network
e Deal Flow Management

1:00PM NETWORKING LUNCH

2:00PM FINANCIAL DUE DILIGENCE
e Assessment of Financial Health
e Portfolio Risk Evaluation
e Essential Best Practices

3:00PM LEGAL DUE DILIGENCE
e Regulatory Compliance Assessment
e Contractual Obligations Review
¢ |Intellectual Property Evaluation

4:00PM TEA BREAK

4:30PM DEAL STRUCTURING AND NEGOTIATION:
INSTRUMENTS AND TERMS
e |nvestment Instruments
e Key Terms (Liquidation Preference, Protective
Provisions, Board Representation etc.)
e Conditions Precedent and Other Terms

5:30PM END

Disclaimer: We regret that we are unable to refund you once your registration is confirmed. Members are eligible for the
member's rate with the provision that membership fees have been paid prior in full. Please note that information collected may
be shared with 3rd parties such as partners and/ or sponsors. SVCA may (at its sole discretion) change the format, speakers,
participants, content, venue location and programme or any other aspect of the event at any time and for any reason, whether
or not due to a Force Majeure Event, in each case without liability. Photos and videos may be taken of the event for marketing
purposes. SVCA reserves the right to claw back the course fee subsidy should the attendee fail to complete the course.

Thank you for your co-operation.



DAY 2

8:15AM REGISTRATION

8:30AM VALUATION
e Bases and Premise of Value
e Valuation Approaches and Methods
with Examples
e Valuation for M&A/PE Investment
e Shareholders Reporting

9:30AM BRIDGING THE VALUATION GAP
Purchase Price Adjustments

Earn-outs and Working Capital

Contingent Value Rights
Escrow, Holdback, Clawback

10:30AM TEA BREAK

11:00AM TYPES OF PRIVATE EQUITY DEALS:

e Growth Capital

e Buyouts: Management Buyouts and
Leveraged Buyouts

¢ Private Investment in Public Equity (PIPE)

e Privatisation

e Investment Thesis/Process & Deal
Structuring

e Post Investment Decision-making

e Exit Strategy

e (Case Study

1:00PM NETWORKING LUNCH

2:00PM ACQUISITION FINANCING
e Choosing the Optimal Financing Structure
¢ Debt & Covenants
e Financing Terms

2:30PM COMMERCIAL DUE DILIGENCE,
PORTFOLIO MONITORING AND
VALUE CREATION
¢ Analytical Frameworks & Tools
e Approaches to Value Creation
¢ Building an Effective 100-day Plan

4:00PM TEA BREAK

4:30PM EXCLUSIVE REAL-LIFE CASE STUDIES
¢ |Investment Thesis to Value Creation

5:30PM END

Disclaimer: We regret that we are unable to refund you once your registration is confirmed. Members are eligible for the
member's rate with the provision that membership fees have been paid prior in full. Please note that information collected may
be shared with 3rd parties such as partners and/ or sponsors. SVCA may (at its sole discretion) change the format, speakers,
participants, content, venue location and programme or any other aspect of the event at any time and for any reason, whether
or not due to a Force Majeure Event, in each case without liability. Photos and videos may be taken of the event for marketing
purposes. SVCA reserves the right to claw back the course fee subsidy should the attendee fail to complete the course.

Thank you for your co-operation.



REGISTRATION FEES (Nett Fee after GST)
For Non-FTS eligible participants (Full Fee):

For FTS eligible participants who are Singapore Citizens/PRs 40 years and ABOVE -
Nett Fee after subsidy (SUBSIDY CAPPED AT $500):

For all other FTS eligible participants - Nett Fee after subsidy (SUBSIDY CAPPED AT $500):

COMPANIES ELIGIBLE FOR FUNDING

1.Financial Institutions based in Singapore (“Entities regulated by the Monetary
Authority of Singapore (either licensed, approved, registered or recognised; or
exempted from being licensed, approved, registered or recognised).”)

2.FinTech firms certified by Singapore FinTech Association (SFA)

REGISTER HERE

This programme is recognised under the Financial Training Scheme (FTS) and is eligible for FTS claims subject to all
eligibility criteria being met. Please note that in no way does this represent an endorsement of the quality of the
training provider and programme. Participants are advised to assess the suitability of the programme and its
relevance to participants’ business activities or job roles. The FTS is available to eligible entities based on the
prevalent funding eligibility, quantum and caps. FTS claims may only be made for recognised programmes with
specified validity period. Please refer to www.ibf.org.sg for more information.

Contact Us

To avail promotional partner rates or register for the Workshop,
please contact Lynn at lynn.lim@svca.org.sg or +65 6721 7128



https://svca.glueup.com/event/fundamentals-in-private-equity-and-venture-capital-79172/
https://svca.glueup.com/event/fundamentals-in-private-equity-and-venture-capital-131029/
https://eservices.mas.gov.sg/fid/institution
https://directory.singaporefintech.org/directory/categories/fintech-certified
https://www.ibf.org.sg/programmes/Pages/IBF-FTS.aspx

SPEAKERS

Avnish Mehra
Vice Chairman & Head, Private Equity, Everstone Capital

Avnish Mehra is Vice Chairman & Head, Private Equity, of Everstone Capital, the private equity business of
Everstone Group, which manages c. USD 7 billion of capital. He is also responsible for leading investments in
the global technology, media and telecom sectors and overseeing cross border private equity investments.
Avnish is a member of the Investment Committee of Everstone Capital. Prior to Everstone, he played a leading
role as Senior Director, in establishing the India business for Advent International, before which he was with
Advent in Europe in the technology and media team. Avnish has also worked with leading firms in Asia and
Europe, including HSBC, CIBC, ABN and Virgin Media. Avnish holds a Bachelor of Economics from St. Stephen’s
College, University of Delhi, with a Master of Economics from Cambridge. He is also a Chartered Financial
Analyst (CFA) charter holder from the CFA Institute in the USA. Avnish is actively engaged on the boards of
multiple current investments like Omega Healthcare, Apexon, Innoveo, Everlife, Translumina, Cprime, and
MediaMint, having also been involved with past investments such as Sahyadri Hospitals, Servion, and Acqueon
among others.

Xuan Yong Soh
Managing Director, Tower Capital Asia

Xuan Yong is a pioneer member of TCA and has 20 years of private equity and investment experience in Asia-
Pacific. Before joining TCA, he was Investment Director at ICG where he led buyout and structured equity deals
across Southeast Asia, Australia and New Zealand. Prior to this, Xuan Yong was with 3i and global hedge funds
based in Singapore, Hong Kong and Greenwich. He began his career at Merrill Lynch in investment banking and
private equity. Xuan Yong has a Bachelor of Arts (Distinction) from Cornell University with a triple major in
Computer Science, Economics and Independent Major (College Scholar Program) and holds CFA and FRM
charters. Besides being on the boards of portfolio companies, he sits on the Professional Development
committee of the Singapore Venture & Private Capital Association (SVCA).

Vorapol (Brook) Supanusonti
Co-Founder, Managing Director & Thailand Country Head, Asia Partners

Brook is the Co-Founder, Managing Director & Thailand Country Head of Asia Partners. He was previously with
Sea (NYSE:SE), one of the leading consumer internet companies in Southeast Asia, as a senior member of its
corporate development team. At Sea, Mr. Supanusonti oversaw Sea’s investment program, focusing on Seed &
Series A technology companies in Southeast Asia. He was part of the core team that led the company’s
landmark initial public offering on the New York Stock Exchange in 2017, raising approximately US$1Bn in
primary capital. Prior to Sea, Mr. Supanusonti spent approximately a decade as a private equity investor
focusing on Southeast Asia with TPG (2016-2017), General Atlantic (2013-2016), and Temasek Holdings (2009-
2013). He played an active role in over US$2.4Bn worth of transactions in Southeast Asia in sectors spanning
from technology, consumer, logistics, and education, to real estate. Mr. Supanusonti earned a B.B.A in Finance
and a B.Sc. in Economics from Singapore Management University where he was a Lee Kong Chian Scholar and
graduated summa cum laude.




SPEAKERS

Sunil Mishra
Partner, Adams Street Partners

Sunil specializes in fund selection, due diligence, negotiations, and monitoring of Asian investments ex-China,
specifically in India, Australia, Japan, Southeast Asia, and Korea. He also actively participates in all fund
investment decisions and is involved in the sourcing, screening, execution, monitoring, and exiting of growth
and buyout co-investments. Sunil manages relationships with several of Adams Street's managers and sits on
advisory boards of more than a dozen private equity firms within the Adams Street Partners portfolio. He is
currently Chairman of the Singapore Venture and Private Capital Association (SVCA) and has been a member
of the SVCA Board since 2016. He is also a member of Adams Street's Environmental, Social, and Governance
(ESG) Committee.

Junjie Tong
Executive Director, Southeast Asia, Affinity Equity Partners

Junjie TONG is currently an Executive Director with Affinity Equity Partners in the Southeast Asia team. Junjie
joined Affinity Equity Partners, a Pan-Asia buyout firm with offices in Singapore, Hong Kong, Korea, Beijing and
Australia, in 2016. He has been involved in various transactions across the regions, notably the acquisition of a
significant minority stake in Ho Chi Minh City Development Joint Stock Commercial Bank in Vietnam, one of the
largest privately owned banks in Vietnam; the divestment of Island Hospital in Malaysia, which was divested at
a record multiple for a single-hospital platform in Asia and represented one of the largest private equity exits
in Malaysia. Most recently, Junjie led the acquisition of Golden Fresh, which is a leading branded seafood
producer headquartered in Malaysia with a global sales and operations footprint.

Dennis Le
Vice President, Openspace Ventures

Dennis is currently a Vice President at Openspace Ventures where he covers seed-to-growth stage investment
opportunities in Vietham and Singapore. Dennis also sits on the Investment Committee of Ocular -
Openspace's crypto-focused VC fund. He was previously a Consultant at Roland Berger and Analysys Mason,
where he focused on strategy development, operational improvement and transaction advisory in the TMT
sector. Dennis holds a CEMS Masters' in International Management from the London School of Economics and
HEC Paris, as well as a BBA (First Class Honours) from the National University of Singapore.




SPEAKERS

Joel Seow
Partner, Linklaters Singapore

Joel is a private investment funds lawyer with close to 20 years of experience in top-tier investment funds
practices in London and Singapore. He has extensive experience advising sponsors in Asia on the
establishment of private investment funds across various asset classes and jurisdictions, with a particular
focus on private equity, private credit, venture capital, real estate, infrastructure, hedge and special situations
funds. Joel has worked on various non-traditional private investment fund setups such as platform structures,
hybrid funds, club deals and open-ended illiquid funds. He has also advised institutional and non-institutional
LPs from Asia, Europe and the US, including sovereign wealth funds, financial institutions, pension funds,
corporations, family offices and fund of funds, on their investments into private funds. Joel is recognised by
clients for his experience and expertise and has been listed in various legal ranking publications for several
consecutive years, including Chambers Asia-Pacific, The Legal 500 Asia Pacific and Who's Who Legal.

David He
Partner, Gunderson Dettmer (Singapore)

David spent the past decade working with hundreds of startups and VCs to close 600+ venture financing
transactions, and has advised on M&A deals, JV partnerships, commercial contract matters and preparations
leading up to a public listing. He has led negotiations involving parties based in the U.S., India, China, Middle
East, Africa, Australia and all across Southeast Asia. David has been recognized by The Legal 500 as a “Next
Generation Partner” in the Start-Up and Venture Capital - Foreign Firms in Singapore category. He is
recognized by Chambers and Partners in Singapore, and named by the India Business Law Journal's A-List as
one of the top 100 India-focused lawyers at international law firms. David was also listed as one of Asia’s 40
Under 40 Lawyers for 2022 by Asian Legal Business, a Thomson Reuters publication, which recognizes the top
young lawyers from international and domestic firms across Greater China, South Korea, Japan, Southeast Asia
and India. Most recently, David was featured as a guest on the BRAVE Southeast Asia Tech Podcast. David has
passed the Level | examination of the Chartered Financial Analyst (CFA) program. He is a fluent Mandarin
speaker and is a member of the State Bars of California and New York.

Lim Yeh Yun
Partner, Deals Advisory, PwC

Yeh Yun specialises in mergers and acquisition advisory for domestic and cross border transactions. She has
over 15 years of experience, of which two years are spent in New York. Yeh Yun helps clients in their merger
and acquisition process from performing financial due diligence, vendor assistance, business plan reviews,
post deal value creation and advising on completion matters. She works with both private equity and
corporate clients. Qualifications and Professional Associations:

¢ Bachelor of Commerce, University of Melbourne

¢ CA(Institute of Singapore Chartered Accountants)

¢ CPA (Certified Public Accountant of Australia)




SPEAKERS

Kyle Lee
Partner, WongPartnership LLP

Kyle LEE is the Co-Head of the WPGrow: Start-Up / Venture Capital Practice and a Partner in the Mergers &
Acquisitions, and FinTech Practices. His main areas of practice encompass venture capital and start-up
matters, local and international mergers and acquisitions, fintech, and general corporate and commercial
transactions. Kyle is a member of the core working group for the development of the Venture Capital
Investment Model Agreements (VIMA), an initiative spearheaded by the Singapore Academy of Law and the
Singapore Venture and Private Capital Association, to allow early stage financing deals to be consummated
efficiently. Apart from his practice, Kyle is also an adjunct instructor with the School of Law at the Singapore
Management University. Kyle graduated on the Dean's List from the National University of Singapore and is
admitted to the Singapore Bar. Prior to his university studies, Kyle relocated from Malaysia to Singapore after
he was awarded the ASEAN Scholarship.

Jolynn Lim
Senior Associate, WongPartnership LLP

Jolynn Lim is a Senior Associate in the Mergers & Acquisitions and WPGrow: Start-Up / Venture Capital
Practices in WongPartnership LLP. Her main practice areas are corporate mergers and acquisitions with a keen
focus on start-up and venture capital matters, and general corporate and commercial transactions. Jolynn
represents investors, founders and emerging growth companies on corporate transactions across the
fundraising spectrum from equity and bridge financing rounds, secondary acquisitions to exits. Jolynn is a
member of the core working group for the development of the Venture Capital Investment Model Agreements
(VIMA), which is a suite of standard-form documents for venture capital fundraising transactions and an
initiative spearheaded by the Singapore Academy of Law and the Singapore Venture and Private Capital
Association. Jolynn also assists with the teaching of a venture capital financing class in an entrepreneurial
corporate law course offered at a top Singapore university. She was awarded a distinction in the 2018 Part B
Singapore Bar Examinations and received yearly tertiary scholarships in university.

Hoo Jiunn Yih
Director, Strategy, Risk and Transactions , Deloitte

Jiunn Yih is a Mergers and Acquisitions Director with over 18 years of collective experience in valuation,
mergers and acquisitions and audit experience serving private equity, multinationals and local listed
companies. He has completed numerous engagements on acquisition and divestiture pricing, purchase price
allocation, litigation support, and intellectual property. His experience spans across various industries which
include Real Estate and Hospitality, Manufacturing, Retail / Consumer Business, Media & Telecommunications,
and Technology. As part of Deloitte’s Financial Advisory division, Jiunn Yih has considerable experience in buy-
side financial due diligence as well as corporate valuation services that comprise valuation supporting
acquisitions, litigation, RTOs and IPOs. He is in charge of the annual valuation of Ares Asia/Crescent portfolio
and well as for MDI, Indonesia’s sovereign VC fund investment arm. As per his duties, he is responsible for
annual portfolio valuation for private equity clients, coverage of property valuations review and Deloitte
outreach efforts in valuation seminars.




SPEAKERS

Nicholas Anscombe
Head of Private Capital, ASEAN Corporate & Structured Finance, HSBC

Nicholas Anscombe joined HSBC in 2016 and leads the Southeast Asia mid-market leveraged finance team,
working with fast growing private equity owned clients across the region.

Nicholas has 20 years' experience structuring complex, cross-border, debt solutions for private equity clients
across developed and emerging markets in Asia and Europe.

Nicholas manages a portfolio of leveraged loans of c. USD 500m.
Nicholas holds a Masters in International Securities, Investment and Banking from the ICMA Centre, Henley

Business School, a Bachelors in Economics from the University of Bath, is a Fellow of the Association of
Corporate Treasurers, and is an Associate of the Chartered Institute for Securities and Investment

Ben Balzer
Partner, Bain

Ben is a focuses on advising Private Equity clients on the full transaction lifecycle across deal origination, due
diligence, value creation and exit.

Ben has been based in Singapore since 2012 and has executed >200 transactions across a range of countries
and sectors. While Ben works across sectors, he has a particular interest in Financial Services and FinTech.

In addition to advising Private Equity clients, Ben also advises Financial Institutions across a range of topics
including strategy, operations, digital and restructuring.

Prior to joining Bain, Ben founded and led the Private Equity practice of another leading consulting firm in Asia-
Pacific and was also a cofounder of a private equity co-investment fund.

Varun Agarwal
Associate Partner, Bain

Varun is an Associate Partner with Bain’s Private Equity Practice in SEA. Varun has been with Bain since 2012,
and has worked across a range of geographies - India, USA and SEA

Varun has led >40 engagements with financial investor clients across a range of topics from commercial due
diligence, sector scans through to exit value maximization, He has expertise across a variety of sectors
including consumer products, retail, healthcare, financial services, hospitality and agriculture

Apart from Bain, Varun had a internship with the Corporate Strategy team of the National Football League
(NFL).



https://www.bain.com/industry-expertise/private-equity/

SPEAKERS

Gerard Minjoot
Analyst, Preqin

Gerard leads our coverage of deal flow analysis and publishes our quarterly deal flow monitor report. He has
over eight years of experience in the finance industry, with three years as an investment strategy analyst for
one of the largest local wealth management firms providing research, due diligence, and portfolio
management on retail mutual funds. He holds a BBS in Finance from the University College of Dublin (UCD).






